BOARD OF DIRECTORS REPORT

2007
The Board of Directors welcomes you to the 54th Annual General Meeting of the Compensation Employees Credit Union.

We are once again pleased to report another successful year of operation in a year of many changes at WorkSafeBC.

Your Board of Directors has been actively working with Management to develop policies and setting strategic objectives to reduce risk and to ensure profitability and strength for the Credit Union.

We were proud to declare dividends of 8% on Equity Shares and 4.5% on Savings Shares. We believe these dividends are extremely good in today’s market.

The Board of Directors would like to express their gratitude to WorkSafeBC for the continuing support of the Credit Union. 

The Board of Directors would also like to thank the General Manager, Carol de Haas, and the rest of the staff, Donna Chong, Maureen Guerin & Janice Fox for their excellent service and efforts to the members of the Board of Directors. Without this service and effort, 2007 would not have been as successful.

A final thanks to you, our members.  This Credit Union is owned and directed by you. Your continued business and support is what makes us profitable.

We look forward to another successful year in 2008.

Respectfully Submitted,

Board of Directors

Compensation Employees Credit Union 

